Effect of HIR 44

Revenue Produced

2009-11
FY 09-10 FY 10-11 Biennium
in millions
Current Total Property Taxes* $ 43554 $ 44860 $ 88414
2009-11
FY 09-10 FY 10-11 Biennium
in millions
Property Tax** $ 7084 § 7296 $ 1,438.0
Broad Sales Tax*** $ 46059 $ 48359 $ 944138

$ 53143 $ 55655 $ 10,879.8

2009-11
FY 09-10 FY 10-11 Biennium
in millions
Net increase in revenue under HJR 44 $ 9589 $ 1,0795 $ 2,0384

* Assumes 3% increase annually based on 2005-06 actual collections

** Assessed value over $10 million. Calculations by Legislative Revenue Office.

== b percent rate exempting shelter and in-home food.

(Shelter means primary residence; In-home food means food prepared in the home--no fast food, junk food, etc.)
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